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ENGLISH VERSION

Instruction:

(1) Question number 1 is compulsory.
(2) Figures of the right indicate full marks of the questions.

Q:1. Answer the following questions in Brief. (10)
1. State the scope of managerial economics.
2. State the basic concepts of managerial economics.
3. What is the demand function?
4. What is the elasticity of demand?
5. State the criteria of a good forecasting method.
Q:2. Give the definitions of managerial economics and discuss in details its
characteristics. (13)
OR
Q:2. Give the meaning of demand and discuss the factors affecting of demand. (13)
Q:3. Explain the relationship of cost and production in short run with the help
of diagram. (13)
OR
Q:3. What is social responsibility? Discuss in detail its various forms. (13)
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Q:4. Write short notes. (Any two) (14)
The opportunity cost concept

The factors affecting the elasticity of demand

The Trend Method

The internal economies
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